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Abstract

Consumption structure upgrading is an important internal driving force for the smooth operation of
economic internal circulation, and is also a key step to promote and expand overall consumption
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demand. Financial literacy has injected new impetus into rural household consumption structure
upgrading. Based on the 2019 China Household Finance Survey (CHFS) data from the Southwestern
University of Finance and Economics, this paper analyzes how financial literacy affects rural house-
hold consumption structure upgrading and explores the underlying mechanism. The study shows
that financial literacy has a significant positive impact on rural household consumption structure
upgrading. After conducting a series of robustness tests, this conclusion remains valid. The mecha-
nism analysis shows that financial literacy improves household total income and expands consump-
tion credit, positively affecting rural household consumption structure upgrading. The heterogenei-
ty analysis shows that financial literacy plays a greater role in influencing rural household consump-
tion structure upgrading among high-income households and young households.
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Table 1. Measures of financial literacy
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Table 2. Descriptive statistics
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Table 5. Mechanism analysis of financial literacy on the upgrading of rural households’ consumption structure
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Table 7. Heterogeneity analysis
1. RERMESH

) @ ©) (4)

(PN Hs U ZE AR 2 AR

n O e W
5 H 23.848 10.661 14.887 5.422
AR = = = =
LIE 11,612 421 4482 7551
R2 0.091 0.101 0.045 0.079

e UV TR 10%. 5%, 1% R ENMKE E, FS NN tE.

6. ARG LS REIW

STV 46K 2 2019 4F op [ 5% B 4 I A (CHFS) [ 8d , A Feilad OLS Atk A b lal A A
A RS, RN I T SRR TR A T S S A T G B AR S AR L. B A R BN, &
AR FERA I AT R BA BE R . BRI S, R ERERAIREE S, ff1EE
BEAS NI 55 R 4 5 ™ ot P gl B BE NS Lo 2 T2, D S SE KRR F) 38 21 R B 22 e AL B3 2 A F 3R (AT
T DM, BECIE R, ERbER IR0 RSN KT MM B8 1R A P 723 S @ T4 b e s A

DOI: 10.12677/ecl.2024.1331091 8940 TR 4TS


https://doi.org/10.12677/ecl.2024.1331091

FHZE, FHAF

BN . XEWRE, SMEFRRIIN T Oe B & @ QP AR AR R, JLACRE MR W . 1o,
K BE SN S5 VTR SRR IR 5 R W SR M TR R R P i T R R G BB Rl E R
(IR T, A% 7 B % B i A R FH < R RN RO BTG B 2K B IV 55 55 5577, ORI A IR 47 ik 85 AR 8 ST 48R,
M A SR BEON AT B A A AR o AR EIRS58, ASCIR AR L

B, MESERMAINEE SRREEHINREZ#E . BOLMGE AR LA R mIREE, Fln:
A RS PR SBEWS 55« ] BRAGE I NG S KOG A7 b A A s i & . IR, ERFEE AUt S 2 R4, BEWT
CLRALG LT UHEBE A 22, Wrl ORI AT BB BT By, DMEAR IR BE 05 B I B3 27 >

FR, LR R KRR M AR SR R R, SRR AR L SRR &
HIBN, IREA R . AFEJERR R R, 0 PR SR E RN R . 36 7 2 i kiR
e B, e IR PR SSESD, RS R R A G AR

e MRACKT K fiize st [X SR Bt i 5. R ORACAS L X P 26 2 B i, SR BESE iR SRR SRS
BRSS . ERRN LS BN N TR, i iRERl S SR B & PR — DR . EihE IR et
AN Jo B B A R T R SR U8 S R AR A S i o

SE

[1] Noctor, M., Stoney, S. and Stradling, R. (1992) Financial Literacy. A Report Prepared for the National Westminster
Bank.

[2] ot PR, NEK SMRFSRESRMEIEED]. Big4m, 2019(8): 1-13.

[3] B, FLAEN, PR, SmhEIENR P IEM A B ET R R R 7T [J]. R TR ik (2 B 2E ), 2022,
43(4): 63-71.

[4] ZEaty, sk, SR, SRR AR LS 3R E 2 F R SR il 2 R KR N]. M5 TRk,
2023(11): 202-208

[6] #4245, Fk, HBLRE RELWAIEHX R E R FRm[I]. %45, 2023, 39(5): 90-101.
[6] ZOMG. R & R 2 &5 4 i AH ¢ I R[], VLPG 4L R, 2007(11): 139-142.

[71 =%, Z3ME. PENE SR ARRHME. BESKEN]. T EREZ, 2018, 32(4): 94-101.

[8] FkEREE, BB, U E R AT B BRH SR s M sema 23 T [3]. L& BRI AL, 2018(16): 40-44.

[91 WA, KM K. UGN Z BB R E R 2 R i 7 ——3 TR ZEE 4 20 H8 [0]. R R R 22 4R (1
2RI, 2021, 22(4): 76-85.

[10] E&EF. M ERRAT—NEEEN S ERSCE L E R RE R ED]. R 5409, 2003(6): 4-6.
[11] #5H, Bl WAL, o RESHEERE AR LARLTFEH, 2017, 31(3): 90-99.

[12] o7, 24, SRR FRAUCE R M FEH WS ——H TR P S RAT AR A ER T ]. RO HEAR A 5,
2021(10): 64-78

[13] ##00, XIIEFK. 42 7 06 58 2 i b AR 7 7% U 3R B s i —— 2 v [ K &l & (CHFS) K1 0 M [3]. T34
%, 2019, 35(5): 53-63.

[14] 4, FILrd, k. &bz m fE R e [0]. MR ET T, 2022, 33(2): 68-79.

[15] i, M, PR SRR SENE T N ——UEH-RABIN]. &tz 2019, 24(11): 67-80
[16] HAL, FEE, W5, & PEFEZ R EAERE F RS SR, 2013(4): 1-14.

[17] sk&H, sUER, RELE. WIAIST K RIRAEE R R[], WRET, 2023, 39(3): 63-77.

DOI: 10.12677/ecl.2024.1331091 8941 TR 4TS


https://doi.org/10.12677/ecl.2024.1331091

	金融素养对农户消费结构升级的影响
	——基于CHFS数据的实证研究
	摘  要
	关键词
	The Impact of Financial Literacy on Upgrading the Consumption Structure of Farmers
	—An Empirical Study Based on CHFS Data
	Abstract
	Keywords
	1. 引言
	2. 文献综述
	3. 理论分析和基本假设
	3.1. 金融素养对农户消费结构升级的影响
	3.2. 金融素养、家庭总收入与农户消费结构升级
	3.3. 金融素养、消费信贷与农户消费结构升级

	4. 研究设计
	4.1. 数据来源
	4.2. 变量说明
	4.2.1. 核心解释变量
	4.2.2. 被解释变量
	4.2.3. 控制变量
	4.2.4. 中介变量

	4.3. 模型设定

	5. 实证结果及分析
	5.1. 回归结果分析
	5.2. 机制分析
	5.3. 稳健性检验
	5.4. 异质性分析
	5.4.1. 家庭收入的异质性
	5.4.2. 农户年龄的异质性


	6. 研究结论与对策建议
	参考文献

