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Abstract

Due to the lack of corresponding legal norms and institutional construction, coupled with the lack
of a consensus in the theoretical community, there are many difficult problems in the judicial
practice of determining causal relationships in civil liability cases of manipulating the securities
market, making it difficult to determine civil tort liability for manipulating the securities market.
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Clarifying the method of determining causal relationships is of practical significance for investi-
gating the civil compensation liability of manipulators and protecting the rights and interests of
investors. This article will discuss the internal structure and judgment standards of causal rela-
tionships in civil liability cases involving manipulation of the securities market, aiming to clarify
the identification path of causal relationships in such cases and explain the rationality of adopting
considerable causal relationships and presumptive causal relationships judgment standards
based on the structure of transaction causal relationships and loss causal relationships.
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