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Abstract

In recent years, with the continuous development and innovation of China’s capital market, pri-
vate equity fund has become an important financing channel with its flexibility and efficiency. As
an important mechanism to ensure the safety of assets and standardize the operation of private
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equity funds, the responsibility and legal responsibility of fund trustees have gradually received
extensive attention from the industry and academia. With the responsibility and legal liability of
private fund custodians as the core issue, this paper adopts the method of literature research and
case analysis to systematically sort out the existing regulations and policies, and analyzes the cur-
rent situation and problems of the legal responsibility and liability system of private fund custo-
dians in China against the international advanced level. Through comparative analysis, it is found
that although China’s private fund custodian system has initially established a responsibility sys-
tem, compared with the international mature market, it is insufficient in terms of legal clarity, in-
dependence and responsibility division. Through in-depth research, this paper reveals the vague
definition of custodian responsibilities caused by unclear legal regulations, and the difficulties in
determining the legal liability of the custodian in regulatory practice. It also systematically con-
structs the legal liability framework of the private fund custodian, and proposes a complete set of
custodian liability identification mechanism and risk control countermeasures. The aim is to pro-
vide theoretical support and practical guidance for the improvement of China’s private fund cus-
todian system.
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