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Abstract

On 5 March 2019, Premier Li Keqiang pointed out in the 2019 government work report released
by the State Council that over the past year, the in-depth implementation of the innovation-driven
plan has further improved innovation capacity and efficiency. The core of implementing the goal
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of “innovation-driven development” is to make full use of the technological characteristics of digi-
tal products to promote high-quality innovation. The article empirically analyses the impact of
digital product imports on the innovation performance of listed companies by using data from the
database of industrial enterprises, the customs database and the patent application data of the
State Intellectual Property Office from 2006~2015. The results of the study show that in the
benchmark regression results, the import of digital products of enterprises is conducive to the
improvement of enterprise innovation efficiency. Finally, three policy recommendations are pro-
posed based on the results of theoretical and empirical analyses.
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2.3. XEkIFER

gr bR, WA TATIRE, BEOECE R o T b BUH A IE T R . BUEF T Al 8RR
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Table 1. Descriptive statistics of relevant variables

* 1 HAXTEMEEREST

Variable N Mean p50 SD Min Max
InnoEff 1269 0.130 0.139 0.0830 0 0.348
Log_all 1269 10.38 10.49 2.843 2.303 18.45
patent 1269 2.384 2.485 1.614 0 6.989
RD 1269 17.84 17.83 1.611 9.952 22.71

4.2. ZSEEM IO

R G IR 4% N A8 2 TR 8 el PR A S 1 T S 51 2 1 S e Tt 1 B %) SIZE 49 A D [ VAT g ), AR 3k
1T Z KB TF(VIPR LK, fasRnsE 2 fos, &8RN VIFEI/NT 10, &1 VIF {E28 1.300 i
TC/NT VIF K56 (I PG 5, i DAAS SCEE ST AR R R 4 W 30 ™ R 1) 22 38 2 1 o)

Table 2. Variance inflation factors for each variable
2 BLENHEEKETF

Variable VIF 1VIF
RD 1.450 0.690
patent 1.430 0.700
Log_all 1.030 0.969
Mean VIF 1.300
4.3. XS

7 3 £M, BUHBCRMAME 7= MmO, LR RiEE A S IS EAH R EMALRR, HE
1E 1% MK FiRE.
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Table 3. Correlation of variables

3. LEMEXM

InnoEff Log_all patent RD
InnoEff 1
Log_all 0.108™ 1
patent 0.988"™" 0.125™ 1
RD 0.445™" 0.172"™ 0.547"" 1

4.4, Hausman 58

BT AREARHAT ST, AT 7= gk LU AL BE B B s ma BL, 43 AT [ S A
[E1UH L BEHLEON A1 H DA R IR A RON EH, FE4E Hausman A6 5606 45 BEAT  J ofe [m] A ASE Y, 4G I 468 SR
4 PR

Table 4. Hausman test
5% 4. Hausman 3%

(1)
VARIABLES FE
0.004051™
Log_all
0)
0.0548™"
patent
(0.000185)
0.00707"
RD
(0.000186)
0.126™
Constant
(0.00311)
Observations 1269
Number of t 10
Hausman 10.17
p-value 0.00420

Standard errors in parentheses. " p < 0.01, “p < 0.05, 'p < 0.1.

Hausman #4645 3 7R, Hausman 6256 (1 p (B2 0.00420, W1 /NT- 5% &K, Bt AR 485 R
BL, RV E RN AR T LSS o B TR IR 45 IR, A SOk ] R SRR A1 g el Y AR Y 0 A Bk v
B, =Ah07 sEEEE RN 4 5 Pis.

Table 5. Base regression results

= 5. EAREYILE

D (2 ®)
TBAEA ] 5 250 S AR BEAL RS AR
0.0000305" 0.000000800" 0.0000231""
‘o 2l (0.34) (0.01) (0.26)
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0.0548™" 0.0548™" 0.0548™"
patent

(296.03) (297.38) (296.64)

0.00703™" 0.00723™ 0.00710™"
RD

(37.64) (36.93) (37.41)

0.125™ 0.129™ 0.126™
_cons

(39.97) (39.25) (39.75)
N 1269 1269 1269
R? 0.989 0.988
F 36577.6 35433.6

t statistics in parentheses. “p < 0.1, p < 0.05, “"p < 0.01.
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