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Abstract

Based on the mechanism of thedigital economy enabling county economic development, this paper
firstly constructs a fixed effect model of digital economy boosting county economic development of
high quality. Secondly, using the empirical analysis method to compare and analyze the development
level of digital economy in 14 counties and cities in Shijiazhuang city, it is found that digital economy
has a significant promotion effect on county economic development. At the same time, the scale,
structure, brand and policy of digital industry are positively correlated with the development of coun-
ty economy. Finally, taking Shijiazhuang as an example, the paper puts forward the path that digi-
tal economy can help the development of county economy.
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Figure 1. The GDP growth tend chart of all counties in Shijiazhuang city
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Table 2. The individual fixed effect regression results of digital economy affecting the quality of economic development in

14 counties
%= 2. AN BB FEFEMEFLXRREWNMEEEGREALER
25 T et R R i) et 1T FEE T
1) 2 (3) 4 (5) (6) Q) (8)
| 0.634™" 0.024 0.006 0.005 0.001 0.002 0.002 0.002
(5.4800)  (1.5965)  (0.5374)  (0.4977)  (0.2034)  (0.2441)  (0.2382)  (0.2334)
E -0.106" -0.005 -0.015 -0.016 -0.025 -0.024 -0.024 -0.023
(-2.0527)  (-0.2121) (-0.8481) (-0.8554) (-1.7105) (-1.6430) (-1.6264) (-1.5016)
SE 0.483™" -0.004 -0.016 -0.019 -0.005 -0.006 -0.006 -0.001
(5.4237)  (—0.2695) (—1.3304) (-1.3284) (-0.3783) (—0.4074) (-0.3276) (—0.0759)
SR 0.035™" 0.002 0.003 0.003 0.004" 0.004" 0.004" 0.004™
(3.9240)  (0.8181)  (1.3068)  (1.2857)  (2.1306)  (2.1442)  (2.1089)  (2.2985)
p 0.1617" 0.018 0.004 0.003 0.010 0.011 0.011 0.015"
(3.2560)  (1.3633)  (0.3804)  (0.2828)  (1.3870)  (1.2932)  (1.3015)  (1.8593)
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DE 0.418™ 0.430™" 0.430™" 0.396™"
(3.3946)  (3.1170)  (3.0451)  (2.6240)
PER 0.010 0.010 0.010
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(10.2255)  (36.7373)  (23.4743) (22.7305)  (3.6558)  (3.1319)  (3.0085)  (3.1887)
Year FE No Yes Yes Yes Yes Yes Yes Yes
county FE No Yes Yes Yes Yes Yes Yes Yes
Observations 70 70 70 70 70 70 70 70
R-squared 0.731 0.997 0.998 0.998 0.998 0.998 0.998 0.998

7E: *p<0.1, **p <0.05, ***p < 0.01,
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