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Abstract

The Central Yunnan Urban Agglomeration Development Plan, issued on August 26, 2020, clearly
states that to establish the central Yunnan urban agglomeration as a core area facing South Asia
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and Southeast Asia, to achieve this goal, it is necessary to strengthen economic construction, and
one of the indispensable factors for economic growth is the development of financial markets. In
this paper, the annual time series data of Yunnan Province from 1995 to 2019 are studied, the re-
lationship between economic growth and financial market development in Yunnan Province is
analyzed, and the ADF unit root test, regression residual cointegration test and Granger causality
test are performed on the time series data by R software. The results show that the development
of the financial market in Yunnan Province does not have an obvious role in promoting economic
growth. According to the analysis results, suggestions and countermeasures to promote economic
growth are proposed, such as improving the financial correlation rate in Yunnan Province and
paying attention to the development of the financial market at the same time.
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(2018 id #4 VAR BT, ST 4 25 R R 5 i iidn 2 18156 R HEATSCEAM T, RIVAH R IR S
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Table 1. ADF unit root test results
%< 1. ADF BRIGINESR

Bl K46 7%30(C,T,L) ADF 1§ E oL AL FasETE
Ingdp (C,T,2) -1.89 0.600 KT B[
dingdp (0,0,2) -2.93 0.01 —r i
Infir (C,T,2) -0.729 0.957 K B[R
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Inxdi (C,T,2) -2.03 0.544 K e
dinxdi (0,0,2) -2.70 0.01 —Br TR
Inirs (C,T,1) -2.89 0.226 K B[
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(—4.76577) (2.1147)  (-1.062")  (-1.8817)
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Table 2. Estimation results of the stationary test of the residual sequence
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Table 3. Granger causality test
%% 3. Granger AR X RZ1010
JEARB it 5 F1H P8 g
Ingdp A2 Infir f¥) Granger f J5 4] 1 0.0431 0.8375
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1
1
1
1
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