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Abstract

Taxation is a fundamental element of government fiscal revenue, which is related to national
economy and people’s livelihood. It is necessary to understand the influencing factors of taxation.
This paper selects gross domestic product, gross national product, fiscal expenditure, total fixed
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assets investment of the whole society, money supply, total imports and total retail sales of social
consumer goods as indicator elements, builds a multiple linear regression model of tax revenue,
and uses Stata software to do empirical research on China’s actual data from 1990 to 2019 to ana-
lyze the factors of tax growth. Using multiplicity, heteroscedasticity, and autocorrelation to test
and correct the model, significant factors affecting tax factors are obtained, providing reference
for government tax department decision-making.
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1. 5|8

1985 ESAT UM BB B LR, BiSC 7 IO (B BB AE BT, 90 AFARE ik 96% [1]. T
1994 45 St Ft) 4= T AL ) 5O AR ARSI A TR AR AE 2] B G BURON IR s AT A0 B
LPRESNIREERI AR, BONEZART RO R R WBEAGE A, BRE R 5 AR min g BEORRIHLE M
PRl AT R, ETRIRAMGE R R IV, SRR R BETRN, RS
AN WTO. Fie# T At K AL b e MR R, b TRCRARY 5SRENIhEE, Hine
FESEILZE B A SR IR AR R A AR B AL, BT FE BRSO s mi R 2o 3R A 76 B A 3 (3]

FESERRZE TR A, — NRBAEE B2 MR FIan, FKEW ST, B 725w SR
WA RIS, B E M BERTA KM e VKT SEUAN B2 MR R . Syl E
SOF JEREVRIAT, Ao I B2 e 2P E (4], MBI R AR 2, 0w A A B
[ R A ™l WBGCH . et e B IR A ST ptRia . BE DS AN 2 2 R S
{H TE ST LG PRl 22 8 1 SRR R AR AR TT . 22 TR A 20 B m] AFT [l 75 e g s i — N R AR e 5 2
S EARR R LNE AT R R, R WA B R AR, IAERSr 2 2 KN HI[5].

ASCHET IR 1990~2019 HE [RIBLH & HAH SRR R ISPk, B Stata 00F, G720 Jol i B A
RBATSAUE AT, MHZEYE. R, MEMERSBEMBTAIAMEIE, 15 2I52ma Bk A 2 1) &2 K
2, NBUNBCET TR SRS

2. B nm B R H L B ANSR IR
AL R 6] T AR, AT BB A 5 A . ACE R R F 22 1.

Table 1. Variable indicator explanation table

= 1. TEERRAE

AR, AR U
tax Bl b 4o
gdp Sty SN I R X AR TV
gnp ESJEN Y SY ISR SR DA T4V
pfe MBS b 2ot
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tfa b ] 8 B R BT A AL 4TT

ms ety AL 2T

imp HEH PR AL Lo

trs R R DAL AL {4TT

L.gdp iR B E N AR s AL AZTT

L.tfa T JE — B A Ak S [ B R A e Lo
L5tfa T J LB A Ak S [ B R G B Lo
L2imp b =R i b g s WP X VP VAT

DL.tfa TG — B B AT — B 22 40 I A 2 [ e BE PR AR A A 2T
DL.imp i Ja — W B EEAT — B 22 20 R LR B AZTT
year Ty BAL:

FEFE K GE it a B RIS L S e 5

(gnp) B Hi (pfe) . Axfh oz [ e B = %

SR (trs), Bl AR DL TR 4% 2.

e
B

Table 2. Related economic indicator data from 1990 to 2019
< 2. 1990~2019 FHH X EFIEIREUIE

Wi K] 28 1990~2019 45 (1) [ 4 A2 7= B (gdp) R RS AR 72 el
Wi(tfa)s AN R (ms). BECEA(imp) ML 27 770 2

year tax gdp gnp pfe trs tfa ms imp
1990  2821.86 18872.90 18923.30 3083.59 8300.10 4517.00 6950.70 5560.12
1991  2990.17 22005.60  22050.30 3386.62 9415.60 5594.50 8633.30 7225.75
1992 3296.91 2719450  27208.20 3742.20 10993.70 8080.10 11731.50 9119.62
1993 4255.30 3567320  35599.20 4642.30 14270.40 13072.00 16280.40 11271.02
1994  5126.88 48637.50  48548.20 5792.62 18622.90 17042.00  20540.70  20381.90
1995  6038.04 61339.90  60356.60 6823.72 23613.80  20019.30  23987.10  23499.94
1996  6909.82 71813.60  70779.60 7937.55 28360.20  22913.50  28514.80  24133.86
1997  8234.04 79715.00  78802.90 9233.56 3125290  24941.10 3482630  26967.24
1998  9262.80 85195.50 83817.60 10798.18  33378.10  28406.20  38953.70  26849.68
1999  10682.58 90564.40 89366.50 13187.67  35647.90  29854.70  45837.30  29896.23
2000 12581.51  100280.10  99066.10 15886.50  39105.70  32917.70  53147.20  39273.25
2001 1530138  110863.10 10927620  18902.58 4305540  37213.50  59871.59  42183.62
2002 17636.45  121717.40 12048040  22053.15 4813590  43499.90  70881.79  51378.15
2003 20017.31  137422.00  136576.30  24649.95 5251630  55566.60 84118.57  70483.45
2004 24165.68 16184020 16141540  28486.89  59501.00  70477.40  95969.70  95539.09
2005 28778.54 18731890  185998.90  33930.28  68352.60  88773.60  107278.80  116921.77
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2006  34804.35 219438.50  219028.50 40422.73 79145.20 109998.20  126028.10  140974.74
2007  45621.97 270092.30  270704.00 49781.35 93571.60 137323.90  152560.08  166924.07

2008  54223.79 319244.60  321229.50 62592.66 114830.10  172828.40  166217.13  179921.47
2009  59521.59 348517.70  347934.90 76299.93 133048.20  224598.80  221445.80  150648.06
2010  73210.79 41211930  410354.10 89874.16 158008.00  251683.80  266621.50  201722.34
2011  89738.39 487940.20  483392.80  109247.79  187205.80  311485.10  289847.70  236401.95
2012 100614.28  538580.00  537329.00  125952.97 214432770  374694.70  308664.20  244160.21
2013 110530.70  592963.20  588141.20  140212.10  242842.80  446294.10  337291.05  258168.89
2014 11917531 643563.10  644380.20  151785.56  271896.10  512020.70  348056.41  264241.77
2015 12492220  688858.20  686255.70  175877.77  300930.80  561999.80  400953.44  245502.93
2016 130360.73  746395.10  743408.30  187755.21 33231630  606465.70  486557.24  243386.46
2017 144369.87 83203590  831381.20  203085.49  366261.60  641238.40  543790.15  278099.24
2018 156402.86  919281.10  914327.10  220904.13  380986.90  645675.00  551685.90  305008.13
2019  157992.00  990865.10  988528.90  238874.00  411649.00  560874.00  576000.00  315505.00

H72 2 T LAE H, A 1990~2019 4FIX 30 4E (0], A SR AR B A Mom A, BUCR g2 Bl
TebRE R IZER IR, HA B K T 155170.14 1278, “FHEHK 5172.338 1278, E WA S
WK T 97199221278, “FHIFRK 32399.74 1270 H RN SMEIE K 969605.6, P54 32320.18667
176 WMEBCCHIEK T 23579041 1270, ~FRIEREK 7859.680333 1470: L2431l o ih F 8 MAAE S K
403348.9 1470, “FIJFERK 13444.96333 1470; Axkbx il =45 T B AUE K 556,357 {26, ~FI4E3E
£ 18,545, 23,333 1470; TR MM E R K 569049.3 1270, “FHIFIEK 18968.31 1470 #EH M B g &
309944.88 1276, “FHFEHEK 10331.496 147G

M3 HHE R R 1 43 B R AT DL H B USORN 5 ) B SCHE AR B R 1B AR I 3G 1, L R BLICE $ E 2
52652.94, [E A= B AE A E A P2 B 20 & 312344.9 FT 311155.4, Al AT B K AE AN e IME AR AR AR5
T A B BRI AL 22 2 i 8 S AUBA T . OB AMBE A ZEANK, B DUARATT [R] IR D il AR
&, AIARfAIE 2 ELE BT B — PR .

Table 3. Descriptive analysis of data

3. BRI D

Variable Obs Mean Std. Dev Min Max
tax 30 52652.94 53294.08 2821.86 157992
gdp 30 3123449 298592.4 18872.9 990865.1
gnp 30 3111554 297780.7 18923.3 988528.9
pfe 30 69506.77 75434.56 3083.59 238874
trs 30 127054.9 127642.1 8300.1 411649
tfa 30 202002.3 227403.5 4517 645675
ms 30 182774.7 183326.1 6950.7 576000
imp 30 127711.7 107237.6 5560.12 315505
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3. ZekitEIRE

T TR BRI ) E R R 3R, H T BEAH DG A G IR R AR NN &, BUSINAE g
i, WM& TG Z n R, @i stata AR /N —IRIEB BB S5, SRk 4, f
T, PLARE R =0.9994, BEAKIK F=5578.07, fEIEJGHIAT Y REUE 0.9994, ] REGHA, BIA
MR AE R 47, (HJE gnp, trs, ms RS AL, EXATFEERRMAT =, ALl AR s 2 7nag
fEZ B LA . P DU I X s B i R AT AR R BOHE, SRR 5 R, SRR B T AE O
MAEAREEL T 1, o gdp Ml gnp M REON 1, pfe Al trs #H- RECH 0.999, gdp Fl pfe HH55 REAF]
0.998, ms 5 gdp- gnp X REGEH] 0.996. 7 LLF HARREAR & 2 [A] IR A7 75 ™ 5 0 AH DG . W gt — 20
R FH 8 A5 (1 U 18 7 ¥R i e A i (] ) 22 B R 2 1Pk ] R

Table 4. Initial tax regression model results

= 4. VAT EIRBLER

WILEE N =30 F(7, 22) = 5578.07 Prob > F = 0.0000 R-squared = 0.9994 H% 5 £ =0.9993
tax Coef. Stad. Err. t P> [t 95% CI TR 95% CI kIR
gdp 0.233621 0.2116701 1.10 0.282 -0.2053559 0.6725978
gnp —0.1353784 0.2159809 -0.63 0.537 —0.5832955 0.3125386
pfe 0.4302264 0.1126099 3.82 0.001 0.1966877 0.6637651
trs —0.2479198 0.0975671 -2.54 0.019 —0.4502616 —0.0455781
tfa 0.0845017 0.0136445 6.19 0.000 0.0562047 0.1127987
ms -0.0229926 0.0185331 -1.24 0.228 —0.061428 0.0154428
imp 0.0791167 0.0223035 3.55 0.002 0.0328619 0.1253714
cons 430.93 846.9335 0.51 0.616 -1325.503 2187.362

Table 5. The correlation coefficient of tax influencing factors

F 5. R IWEZRMEXRY

gdp gnp pfe trs tfa ms imp
gdp 1.0000
gnp 1.0000 1.0000
pfe 0.9980 0.9979 1.0000
trs 0.9976 0.9976 0.9993 1.0000
tfa 0.9833 0.9833 0.9885 0.9890 1.0000
ms 0.9962 0.9962 0.9956 0.9960 0.9835 1.0000
imp 0.9603 0.9604 0.9467 0.9432 0.9385 0.9513 1.0000

3% tax Fl gdps gnp. pfe. trs. tfav ms. imp [A][)O8 RFAT—uZePEmEHIA, 58] 7 A>—ndk
PERNAREAY . AR — S S B THE WA 6, PTLAE % S & 008 MR BN Ak gdp
gnp. pfe. trs. ms.tfay imp, PTURIRILAMREENT, £ gdp HEAl EARIRIZIT IO AL R AL &, iF
ATIZA RN, g R i 7~13,

>

S

B
2
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Table 6. Statistical table of fitting effects of tax influencing factors

= 6. BT MERMEHR G %
HAR & GDP GNP PFE TFA MS IMP TRS
ARG 0.1779 0.1783 0.7033 0.2321 0.2885 0.4817 0.4149
T Giit & 63.16 62.98 55.03 37.48 42.38 20.83 47.54
R-SQUARED 0.9930 0.9930 0.9908 0.9805 0.9847 0.9394 0.9878
ADJR-SQUARED 0.9928 0.9927 0.9905 0.9798 0.9841 0.9372 0.9873
PROB >F 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
Table 7. Regression results of taxation and gross domestic product
7. RWEERE~REREER
REG TAX F(1, 28) = 3989.11 R-SQUARED = 0.9930
GDP PROB > F = 0.0000 ADJ R-SQUARED = 0.9928
TAX Coef. Std. Err. t P>t 95%CI MR 95%CI LR
GDP 0.1778613 0.0028161 63.16 0.000 0.1720928 0.1836297
_CONS -2901.125 1.121 —2.40 0.023 —5373.801 —428.4497
Table 8. Regression results of tax, gdp, and gnp
F< 8. tax 5 gdp\ gnp EIJALER
REG TAX F(2,27) = 1924.56 R-SQUARED = 0.9930
GDP GNP PROB > F = 0.0000 ADJ R-SQUARED = 0.9925
TAX Coef. Std. Err. t P>t 95% CI MR 95% CI LFR
GDP 0.2609296 0.6320747 0.41 0.683 -1.035981 1.55784
GNP —0.0832956 0.6337976 -0.13 0.896 —1.383741 1.21715
_CONS -2929.219 1247.333 -2.35 0.026 —5488.536 -369.9028
Table 9. Regression results of tax, gdp, and pfe
2 9.tax 5 gdp. pfe BJFALER
REG TAX F(2,27) = 1983.74 R-SQUARED = 0.9932
GDP PFE PROB > F = 0.0000 ADJ R-SQUARED = 0.9927
TAX Coef. Std. Err. t P>t 95% CI FR  95% CI LBR
GDP 0.1372772 0.044313 3.10 0.005 0.0463543 0.2282
PFE 0.160971 0.1754042 0.92 0.367 —0.1989287 0.5208707
_CONS —1413.473 2023.158 -0.70 0.491 —5564.651 2737.705
Table 10. Regression results of tax, gdp, and trs
5% 10. tax 5 gdp. trs E)IAER
REG TAX F(2,27) = 19246.10 R-SQUARED = 0.9930
GDP TRS PROB > F = 0.0000 ADJ R-SQUARED = 0.9925
TAX Coef. Std. Err. t P>t 95%CI FRR  95%CI LR
GDP 0.1859276 0.0410962 4.52 0.000 0.1016051 0.2702502
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TRS —0.0189157 0.0961362 -0.20 0.845 -0.2161709 0.1783395
_CONS —3017.288 1362.9 —2.21 0.035 —5813.727 —220.8492

Table 11. Regression results of tax, gdp, and tfa
F 1. tax 5 gdp. tfa [EYIALER

REG TAX F(2,27) =3574.31 R-SQUARED = 0.9962
GDP TFA PROB > F = 0.0000 ADJ R-SQUARED = 0.9960
TAX Coef. Std. Err. t P>t 95% CI IR 95% CI L[}
GDP 0.1232349 0.0115799 10.64 0.000 0.099475 0.1469949
TFA 0.0729449 0.015205 4.80 0.000 0.0417468 0.1041429
_CONS —573.8967 1025.216 -0.56 0.580 —2677.466 1529.673

Table 12. Regression results of tax, gdp, tfa, and ms
% 12.tax 5 gdp. tfa, ms [HFER

REG TAX F(3, 26) = 2566.04 R-SQUARED = 0.9966
GDP TFA MS PROB > F = 0.0000 ADJ R-SQUARED = 0.9962
TAX Coef. Std. Err. t P>t 95% C1 TR 95% CI _L-fR
GDP 0.1604248 0.0240001 6.68 0.000 0.111092 0.2097577
TFA 0.0795295 0.0151303 5.26 0.000 0.0484288 0.1106303
MS —0.0688645 0.0393429 -1.75 0.092 —0.149735 0.012006
_CONS -933.4072 1009.266 -0.92 0.364 -3007.984 1141.169

Table 13. Regression results of tax, gdp, tfa, and imp
% 13.tax 5 gdp. tfa. imp [EYILER

REG TAX F(3, 26) = 7243.65 R-SQUARED = 0.9988
GDP TFA IMP PROB > F = 0.0000 ADJ R-SQUARED = 0.9987
TAX Coef. Std. Err. t P>t 95% C1 TR 95% CI L[}
GDP 0.0863864 0.0082783 10.44 0.000 0.0693702 0.1034027
TFA 0.0803232 0.0087877 9.14 0.000 0.0622599 0.0983865
IMP 0.0908234 0.0121514 7.47 0.000 0.0658459 0.1158009
_CONS -2154.111 625.5787 -3.44 0.002 —3440.007 -868.216

FRPEZ A0 [F U A, AR B I\ R AR R A B T O B S A I L 1) LAt AR B ) S 3 M R TR
DA SR AIG BE IR REMa S U], FRATVR IAE 5% 2 & VE7KF F i A8 & gnp. phe. trs. ms AT 2¥
PERGEE, FrUAGIRR 7 X PUANE &, &R gdp. tfa. imp = MERAZE . 153 B L Mk 5 i [a] AR A,
HARE tax =-2145.111 + 0.0863864gdp + 0.083232tfa + 0.0908234imp. 1% [A] I Ji5 (IR Tk 5] T BE4E
H, [EIATCAE I A = S A A 2 [ B P B0 i, 0 DL U BN B 35 M s

N7 A BN 5 A 26 32 AR B 2 (AR B AR AE U7 22, 18I stata SRR FPRRR RS 45 R e 14,
JFRBERT %2, JhHERIK P = 0.2153 > 0.05, 7£ 95%HI BIE A F FARER 4 R R %, Bz R
B, AAFELERTT 2RI
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Table 14. Heteroscedasticity-White test results
4. RFE - MEHREER

SOURCE CHI? DF P
HETEROSKEDASTICI 11.97 9 0.2153
TY SKEWNESS 1.25 3 0.7408
KURTOSIS 0.64 1 0.4251
TOTAL 13.85 13 0.3843
. (2,-2)(2.-2)
ACF (k) = Zt:kﬂ n =\2
Z = (Zt - Z)
t=1

PACF (k)=

E(Zt - EZt)(Zt—k - EZH{)

JE(Z -EZ ) E(Z_, -EZ_,)
cov[(Z, — Z,),(ZH{ — Z?k )]

\/var(Zt - Z)\/var(thk - ZH, )

AR b1 2 2053 T H SRS (1% 22 1 AH D% R EL(ACF) R H AH C REU(PACF). I8 stata 00431 i
HH SRS [ VAR AR f 3 22 1 AR O FR A s R S B, G 1R 2 AR B e T BV AE 95% 1 BLAS X [H) 2 4,
i1 1 B2 BRI RT DU B AR R e e 1 AT = 5 0140735008 0.78 F1-0.56, W1 AN 0, ¥t
HAZ AR T BARAE — i HAH SR TR B AR Hr &) 2 fi B AR SG I TT L A ok R EFE e 1 300 AA e
2 WAE5 59109 0.8 A1-0.53 WL AN 0, WA 1 B4R — B Al —fr BAR O & R U ERAT T &

MBI B8 21 (RS 2R AT REAE AR Je—

TRTLE AR RSN, e, RSB, At e

BB R A AR R M A OG22 TF EMAT N AL — R BN 8] o BT CASRATTAT 6 B3t — 20 5 RE 5 —

AT 0 B AR R AR

1.00

0.50

Autocorrelations of e1
0.00

-0.50

-1.00

0

5 10 15
Lag

Bartlett's formula for MA(q) 95% confidence bands

Figure 1. Residual autocorrelation graph
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Figure 2. Residual partial autocorrelation graph

B 2. RERBHEXE

N B IR R AR A E AR E, BT stata BRI BG KA Q KL, JRR R ATELE
FAEASE, 1542 15 50455, BG K45, P=0.0000<0.05, Q #3755 Q = 68.6498, P =0.0000
<0.05 LSRR, UL RLAEAE T 51 ARG

Table 15. Autocorrelation BG test results
F 15. BHEX BGRIEER

LAGS(P) CHI? DF p
1 18.871 1 0.0000

N TBIEEMAX S, FH COMiHEER b, fFREES OLS BIALE R, BARGRER
1&1E )5 DW = 1.253480, LLIZIERT DW = 0.430288 H IR KMEE, {H/E DW = 1.253480 < du = 1.65 (JL3%
16), TRAEAE A, B S HIAEAE AT g R A B ST R IE R o BT DALE [l VAR Y o o N A2 e 1 I AL
SRJE 14T OLS [F1H.

Table 16. Feasible generalized least squares method-CO estimation method regression results

& 16. AT MR/ ZFIE-CO fITHARVALER

REG TAX F(3,25) = 1398.49 R-SQUARED = 0.9941
DURBIN-WATSON STATISTIC (ORIGINAL) 0.430288
GDP TFA IMP DURBIN-WATSON STATISTIC (TRANSFORMED) 1.253480
PROB > F = 0.0000 ADJ R-SQUARED = 0.9934

TAX Coef. Std. Err. t P>t 95% CI K& 95% CI LR
GDP 0.094154 0.0072396 13.01 0.000 0.079244 0.1090646
TFA 0.0689634 0.0072256 9.54 0.000 0.0540821 0.0838448
IMP 0.0972447 0.0152528 6.38 0.000 0.0658309 0.1286585
_CONS —3864.367 1650.576 -2.34 0.027 ~7263.791 ~464.9428
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A B W E AR R 1B 2 B s B e AN RE R SR, AR AR,
eI gdp, tfa BBl 5 T tfa FA TR S A imp B R S R Dy R A &R, [l EE Rk 17,
fif AT AR R LR

Table 17. Regression results after adding lag term correction

= 17. MAFRUUEEREAER

REG TAX L.GDP F(4, 20) = 2484.07 R-SQUARED = 0.9980
L.TFA L5TFA L2IMP PROB > F = 0.0000 ADJ R-SQUARED = 0.9976

TAX Coef. Std. Err. t P>t 95%CI TR 95% CI LfR
L.GDP 0.2926721 0.0318019 9.20 0.000 0.2263344 0.3590098
L.TFA 0.0584489 0.0212518 2.75 0.012 0.0141184 0.1027793
L5TFA -0.2121206 0.0322115 —6.59 0.000 -0.2793126 —0.1449285
L2IMP —0.1047688 0.0434203 —2.41 0.026 —0.195342 -0.0141955
_CONS -8032.721 1540.703 -5.21 0.000 -11246.57 —4818.872

i BG 3G P = 0.8436, X AFAEFSIBMRAIIGER:, HAE tha BITLHME S T, imp A9 K
JEIAE 5% MEAKCE N REUR E N7, &G b, BEl DS s — & 2 W R B B in, BirBA
AT R B A B2 5 2 PR 3R

B AR R AR B I I, [ BT SR B R AU BRI i, R AR A X A 5
GHARPRTTIL gdp MEREAZ BERARZ S, EARIBERNEH 1, P LAUE gdp fabn 48l 189> tfa. imp F%K
Haf5 2, BrRAR] B R X PN AR I R BON UL, 8 TIRRE AN, SINED T, iR A A it
Ja—WrH gdp. A EIEREAT — B 2 thas WIS — B RIEREAT — B 20 B imp,  [BIHEE RN R
18, FHMEIEE RAR BT 5 B E NIE.

Table 18. Regression results after introducing differential correction

= 18. SINENTUEIERHEALER

REG TAX L.GDP R-SQUARED = 0.9973
DL.TFA DL IMP PROB > F = 0.0000 ADJ R-SQUARED = 0.9970
TAX Coef. Std. Err. t P>t 95% CI TR 95% CI LBR
L.GDP 0.1753695 0.0029654 59.14 0.000 0.1692492 0.1814899
DL.TFA 0.2885363 0.034073 8.47 0.000 0.2182131 0.3588594
DLIMP 0.0969123 0.0358536 2.70 0.012 0.0229141 0.1709104
_CONS —3801.342 892.2865 -4.26 0.000 -5642.931 -1959.753

X 5] N ZE 43 R AT 1 I AR R PR VRGEAT PP 81 A A 56 -BG R Se:, &5 SR a2 19, P = 0.3032 > 0.05
Pz R, R AUANAAE R 5 H A <.

Table 19. Revised model sequence autocorrelation-BG test results

= 19. BIEERREFFIEHERX-BG HRIER

LAGS(P) CHI? DF P
1 1.060 1 0.3032
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B 5

T B IE A, RSN ZE SRR B S R AT IR A B A, R R R R A AN A E B
A, EREM0.01 MACE TR, WIS HE FG3, 21) =296, P=0.0555>0.01, #3256 %, HI7E0.01 f1
0.05 15 /K M & IE 5 A R A AF AR AL &

PR LT AR I B 24 45 SR, ART T MR R AR B AR S — Y gdp(L.gdp) e — B BT —
By 2253 (1) tfa(DL.tfa)\ ¥iif J5 PP (¥ 54T — I 25 43 1) imp(DLimp), ) 3 2 [l A 55 R AT FE N

tax = —3801.342 +0.1753695 L.gdp +0.2885363 DL.tfa + 0.0969123 DLimp
Hr R?=0.9973, EIEJEH R?=0.9970.

B IEJG IR B 22 5% 3 SOR - ARBAE H A AR B AR EOL R, 5 — I i N A= sl B K 1 12 c,

BN 22938 K 0.1753695 1270; RETEHMBRBABHEL T, #E—M 3T —0 Z 0 14

2= [ 58 BF P24 BT S AI(DL.tha) REIG K 1 4270, BN 2 21H5K 0.2885363 12.70; R 7EH A AR &AL
TEWT, W — M EHEAT — B 2220 ik D RA(DL. imp) B K 14278, BRI N £ 293K 0.0969123
{275

4. &g

RGPS UL = mghig. 5, BRRAEIE 7 ZEILME. FAAMXE, [
I BEAT VR AL, R AME AR R ERLRK, A VRERN A E,
PAEARRIRT DA Y, B9 B Atk S B Bt ikt A BOR B SN AT IR B 2 2 5, P
DA ESOARF SR AR A A RT A T 00 A i R 5877 43 B SR K07 b AT BROSR A AR i 2 1 B2 #5 %
SRIG B 3 B3 1 BR 5 R SR R it BARAE B O R M ) R A T S e B A R
TS 11 SRR S5 A AT T il S S D R 35t H 1 5 SRR T S MBS S . 35 =, IR R R R A R B [ R AR
SME WECCH . BN AT 9% i S AU BRI FE AN R, (HIXIF A RE R B DY AP
B BBA M, T DRy U RAE P BME . WG L B2 M A BB A 2 9 T S T
LB I [ Y A = S Al ] B = # E L 2 A B S S B B WAL S A (R s o BB DY,
AT DA 2 R o 2 ] U 65 SR B S EAT T, 2 AT 57— S B A BT, X 22 B Rk P 1)
FeE R — .
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