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Abstract

The people’s aspiration is the direction of the government. The renovation of old community is
closely related to the personal interests of residents, and the renovation of old community is an
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important initiative to promote new urbanization, build modern cities and promote high-quality
economic development, and is an important project involving people’s livelihood, social progress
and the modernization of social governance. By analysing the problems faced by social capital in
participating in the renovation of old community, such as coordination of main bodies, access bar-
riers and poor financing channels, a government-led multi-party coordination mechanism is formed
from the perspective of government transformation, and the identity of social capital is clarified so as
to improve the level of renovation of old community and promote the modernization process of Chi-
nese towns.
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Figure 1. Number of renovation plans for old urban communities in China in 2022 (Data source: Ministry of
housing and urban-rural development, PRC)
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